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2. That, together witk, end in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month uatil the said note
is fully paeid, the following sums:
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{4 A sum equsl 1o the ground sents,. il any, next due, plus the prumumn thst will next become due and payable oa policies
of fire snd other hazatd insurance CO\erlng the mortgaged property, plus texes and sisesacments next due on the monglgad
propsaity (all as estimated by the Mortgugee) tens a1l sums slresdy paid therefor divided by the number of monthe toelapse
before one (1) month prior 16 the deste when such ground rents, premiume, (axes, and sssesaments will beceme delinguent,
such sumd tv ba Held Ly Mortgegee Ln trust to pay ssid ground rents, préemiums, taxes, and special asseasments; and

(& Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be sdded together and the sggregate smount theeeol shall be paid by the Mostgagor each month 1n a
single payment to be spplied by the Mortgsges to the following itemn in the order set forth:
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{1)texes, specisl sssessments, fire end olther hazard insutance premiums;
{II)interest on the note secured hereby; and
{11]1) amortization of the principal of sa:d note.

Any deliciency in the smount of any such sggregate monthly payrment, shall, unless made good by the Mortgagor prior to
the due date of the next sauch paymeni, constilule an event of default under this mortgage. The Mortgagee may collect a

““Iate chasge' not to exceed fourcents (£4) for each dollar (§1) of each payment more than [ifteen (15) days in arrears to
cover the extrs expense involved in kandling delinauent payments,

3. it the total o1 payments made by the Mortgagor under (a) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is curreat, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mongaqor If. however, the monthly payments made by the Mortgagor under {a) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. I at any time the Mortgagor shall’ tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented theraby, the
Mortgagee shall, in computing the amount of such indebtednbss, credit to the account of the Mortgagor algayawents rnade
vodeo thaprowsione of Lol e f pansg 1aph x2 haceef sahioh Ak dorgeges:kaz notkgaxme s bligated t o xpary tox the Secrttaoyxsf
Housirand:¥rao@evaopmensxand any balance remaining in the funds accumulated under the provisions of (2) of paragraph
7 hersof it thare shall ke s default undsr any of the provisions of this mortgage rerulting in & public mle of the premisus
covered hereby, or if the property i otherwiss acquired after default, the Mortgagee shall apply, at the timne of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (a ) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby . and kall prope s aad just ooy pa y rosnts wekioh thall bavedeen rade srdes (2} of porayraph B

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heteinbefore, and in default theteof the Mortgagee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for texes, sssessments, or the like, the
Mortgagee may pay the same,and allsums so paid shall bear intetest at the rate set [orthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oitder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvemenls now existing or hereafter erected on the mortgaged property insured as
may be required from time to lime by the Mortgagee against loss by fire and other hazards, casualties and contin-
genties in such wmounts wnd for such periods us may be requited by the Morstgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies snd tenewals theteof shall be held
by the Mortgagee and heve altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gugee. In event of loss Mortgaugot will give immediate notice by mail to the Mortgagee, who may make proof of
loss if nol made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
10 meke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morigagee at its opticn either to the reduction of
the indebtedness hareby secured or to the restoration or repair of the propesty damaged. In event of foreclosure of
this morlgage or other transfer of title to the Mostgaged propeity in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or grantee.

. That he heteby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunde: and should legal proccedmgs be instituted putsuant to this instrument, then the Mortgagee shall
have the nght 1o huve @ receiver appointed of the tents, issues, and profits, who, after deducting sllcharges and
cxpenses &ttending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tenlts, issues, and profils, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned undes any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be epplied by it on account of the indebtedness se-
cured hereby, whether due o1 not.
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